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researchers herein do not serve the purpose of rendering professional
advice. Consequently, use of any such information should be done only in
consultation with a competent professional, who can take into account all
relevant factors and desired outcomes. The information in this magazine has
been posted with due diligence, however, it is possible that some information in
this research note is incomplete, or inapplicable to particular situation. We do
not hold to be liable for direct or indirect losses by counting or relying on the
information provided in this magazine.

Corporate office:
213, Tower B4, Spaze I-Tech Park,
Sector-49, Sohna Road, Gurugram
122018 (India)
Follow us on:

https://www.eldrok.com/
https://www.eldrok.com/Architecture

Architecture India | October 2020

1

Managing Director
Gurdeep Aggarwal, based in
Gurgaon office, is responsible
for end to end delivery of
Research
&
Consulting
projects
and
is
also
responsible
for
B2B
conferences and exhibitions.
Gurdeep has 15+ years’
experience in executing high
level strategic consulting
projects and in conducting
exhibitions & conferences
across countries like USA,
Belgium, Singapore, Dubai
and within industries like
Education, Aviation, F&B, etc.

ELDROK
Eldrok is India’s leading B2B
conference and exhibitions
company,

dedicated

for

Education and Architecture

Sectors. We have one of
largest

dedicated

specific
followership

sector

community
in

India

i.e.

47,100+ followers across our
leading

social

media

From the Editor
“The world as we have created it is a process of our thinking.
It cannot be changes without changing our thinking.” –
Albert Einstein
I firmly believe in this quote and it is so relevant in present
times when the Real Estate and architecture segment is going
through a roller coaster.
Real Estate is one of the major deciding factor of country’s
growth. Over the past few years, country has seen tremendous change and growth in the
adaption of technology, which is a great sign of country’s development in Real Estate
segment.
In this edition of Architecture India, the cover story published is the most trending segment
of the Real Estate sector i.e. Co-Working and Co-Living Spaces in India. We have covered
how upcoming start-ups are understanding that this unconventional method of working
and living is effective as well as efficient in the coming times when the coming generation
is leaving behind traditional ways of living and working.
This Issue also covers the profiles of the top leading Architectural and Real Estate firms
across India, who have great expertise in the sector as well as have explored, initiated and
tried implementing their ideas. We have also covered their upcoming projects and well as
their successfully completed projects, their achievements and the methods and ideologies
they use during their ongoing project designing and planning.
Another section of the Issue also covers all latest updates and developments from different
parts of the world, which helps our readers to remain abreast about all key developments
in India and globally.
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Cover Story – Co-Living & Co-Working Spaces
Overview of Co-Living & Co-Working Spaces
Co-working and co-living are two
innovations that are redefining
the way people live and work.
While choosing a location to live
and work, there are many
factors that are considered such
as proximity to work, safety,
social
infrastructure,
cost,
security deposits and rentals
which play a big role. Co-working
and co-living spaces provides all
these facilities to occupants.
Between year 2011 to 2016, the
interstate migration in India
touched approximately 9 million
annually and to meet the
housing demand of this migrant
population, a cost-effective and flexible
solution was required. This provided the coliving operators in India with a significant
opportunity. “Co-living, like car-pooling and
co-working, is the result of demand for more
evolved rental housing solutions from
millennials, students and young working

professionals whose choices differs vastly
from those of previous generations. Going by
the recent trends, co-living may offer a higher
rental yield of as much as 8-11%, as compared
to the current average yield of 1-3% in
residential properties. It is definitely paving

the way for a new asset class in
real
estate
investing.
Interestingly, co-living spaces
can also bring down the
average cost of living for
consumers by as much as 1015% on the back of optimal real
estate utilisation and the
economies of scale,” says Anuj
Puri, Chairman - ANAROCK
Property Consultants. The rise
in the demand for co-working
space is changing the dynamics
of office spaces in India.
According to Knight Frank data,
while the co-living segment is
ready to offer a business
opportunity of INR 1 trillion and 5.7 mn beds
by 2023; co-working spaces already have a
share of 12% total office leasing. The growth
of co-working spaces are likely to push the
property prices of co-living projects located
around them.

Major difference between Co-Living & Co-Working
Let’s start with the obvious, because the
names say it all. Co-working is mainly about
working, where co-living is about a whole
lifestyle. At a Co-working space, people come
in daily from their home. A lot of the time, we
choose to work in a Co-working space because
we are looking for some kind of community.
Freelancers, entrepreneurs and people with
remote jobs need not to be in office every
time, and can work from anywhere as long as

they have good internet. This is nice, but
working by yourself all day can also get a bit
boring. At a co-working space you meet likeminded people, usually have the option to
participate in events and just be around other
people if you don’t want to work from home
alone. A lot of Co-working spaces around the
world are set up with the beautiful interior
design, comfortable workspaces and
communal spaces to socialize. A Co-living

space has the same base, with the big
difference that you don’t go home or to your
Airbnb at night. A Co-living space provides
accommodation as well as a good Co-working
space and a community. Usually, you book a
package deal where housing, Co-working and
community events are all included. This
concept is becoming more popular amongst
Digital Nomads because it attends to all of
their needs at once.

When to choose Co-working or Co-living?
In general, most
people choose a
Co-working space
when they are in a
place for a longer
period time. When
you are in a place
for a few months,
half a year, or even
a
year,
you
probably want your
space
and
to
integrate into the
local community a bit more. Having your own
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place to stay is nice and a Co-working space
the perfect solution to find a community at
work. If you are staying in a place for a shorter
amount of time, a Co-living space is a great
option. It gets you into a community very
quickly and you know you get to meet likeminded people right away. Another reason to
choose a Co-living space over just Co-working
is when you are at a place where the Digital
Nomad community is not that big. And last
but not least, if you don’t want to spend a lot
of time finding the right Co-working space and
finding a place to live around it, a Co-living
space can save you a lot of time too.
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Predicted Co-Living Market Size in India:
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About the Graph
The co-living sector market size was approximately $6.67 billion in FY19 and is expected to increase at a CAGR of over 13.1% over the upcoming
six years to reach $14 billion. Co-living segment in India is growing at a rapid pace and the model is currently serving to mostly millennials
including bachelors, young working professionals and student population of the country, its market size is estimated to double by 2025 at nearly
USD $14 billion across the top cities of India. Co-living would transform the face of the rental housing market in urban centres, similar to what
co-working space has done to the office rental space.

Predicted Co-Working Market size in India:
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About the graph
According to above graph, we can see the market size of co- working sector in FY19 was approximately 27 mn. Sq. ft. and is expected to increase
at a CAGR of over 30.7% over the upcoming six years and is predicted to reach 134.59 mn. Sq. ft. With a growing need of co-working spaces
among the top cities, the strong progress in the segment will be driven by the rising share the of exclusive brands of co-working spaces, which
provides the cost-effectiveness, more job control & flexibility, more sense of community, less sense of loneliness and networking opportunities
to the user.
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Leading Co-Working space providers in India
1.

WeWork: New York based co-working space providers, which was founded in 2010 is
now one of the leading co-working space providers in the world. WeWork is one of the
most funded co-working company in the world, the company has received a funding of
more than $13.7 billion. Softbank, a Japan based conglomerate company, is the parent
organization of the company with 80% shares in WeWork. WeWork provides flexible
shared spaces to tech start-ups and start-ups which does not involve any field work and
hand hold support. They also provide virtual office spaces which can be used as a professional mailing address as this is very helpful to startups who are not having any physical presence. WeWork currently operates in more than 25 countries and has around 34 offices in India.
2.
Insta Office: A Gurgaon based co-working space provider,
founded by Vikas Lakhani and Devendra Agrawal in 2015 is among the
highest growing co-working space providers in India. Insta office is
present in top 5 1-tier cities like Delhi NCR, Mumbai, Bengaluru,
Hyderabad, Chennai in India. The company provides hassle free coworking space without any fixed lock-in period. The company was
founded in 2015 and is based in Gurgaon. It also has the facility of providing meeting and conferences room, which are available at hourly
prices.

3.

91 Springboard: Delhi base 91 Springboard, founded in 2012, is also excelling in the
field of co-working space provider across India. The company has around 27 offices
across India and is planning to expand its operations rapidly. 91 Springboard offers
24x7 access to its co-working spaces along with free access to Wi-Fi without any
data limit. The company is also funded by top industry investors and has raised a
total of $33 million in funding till now. To maintain stress free environment among
the employees, it also offers gaming and chill zones to its customers, so that employees can relax their mind during stressful times.
4. Innov8: Founded in 2015 and headquartered in Delhi, Innov8 offers one of the finest coworking spaces for rent, private offices, meeting rooms etc. The company has also raised $6 million
from investors since its inception. The company has its offices in cities like Delhi, Gurgaon, Chennai,
Mumbai, Hyderabad. Currently it has 16 co-working offices across these cities and is looking in
good financial position, which may lead to further expansion of the chain.

5.

Regus: Luxembourg based Regus was founded in 1989 and has its presence in India across
all major tier-1 cities including Delhi NCR, Chennai, Hyderabad, Pune, Mumbai, Bangalore
etc. It offers plans like full time, part time or you can just pay hourly rentals. It also provides
the facility of virtual office, which is very helpful for companies which does not have any
office or companies and are looking for a physical office address. Regus is spread across the
world and has presence in countries like England, Scotland, Brussels, Switzerland, India etc.
6.
Social Offline: The company was founded in the year 2014 and is headquartered in Mumbai.
The company has a unique concept of office and café, where an employee can work freely and at the
same time can enjoy the feel of café. It keeps you connected with the virtual world and also takes you
offline though its work and play concept. The company is spread across 6 top Indian cities and has around
28 offices across cities.

7.

CoWrks: CoWrks, a Bengaluru based co-working space provider, which has presence across Delhi
NCR, Chennai, Mumbai, Hyderabad, Bengaluru, was founded in 2016. The company currently has
23 offices across India and provides services like private studio, private suits, virtual offices, event
spaces and meeting rooms. It deals only in one segment i.e. ready to move in offices, which are
fully furnished office spaces and customer can start visiting the offices immediately after paying
the charges.
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8.Awfis: Headquartered in Delhi, Awfis was founded in 2015 and currently has around 67 offices
across India. If we accumulate all 67 offices across India, the company has nearly 35,000 work
stations and has its presence in 10 cities of India. Awfis has also received a funding of around $81
million from some of the leading investors since its inception. The company also has the policy
of proving offices/work station for less than a month, minimum time period of work station has
kept to 10 days by the company.
9.

MyHQ Co: MyHQ Co is one of the leading co-working space providers in India as it has
around 300 offices across India. The company was founded in 2016 and is
headquartered in Delhi. MyHQ has also raised $1.5 million in a funding round during
November 2019. It has its presence across all major cities in India. With the facility of
café and gaming zone, employee can easily relax their mind during stressful hours.
Company has some more facilities like Flexi Pass, Fixed Desk/Cabins and Flexi Team Pass. It also offers support programs for early age startups.
10.
Smartworks: Smartworks was founded in 2016 with aim of providing co-working
spaces at a very nominal rates. Currently the company has its operations spread over nine
Indian cities and is having around 31 co-working offices available. Till now the company has
associated with over 600 enterprises. It also offers a facility where a customer can design his
own office according to his requirements and needs. The company has raised its first funding
of $25 million in a funding round which was led by Keppel Land in November 2019.
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Leading Co-Living space providers in India
1.

Oyo Life: Oyo Life, which is a subsidiary of Oyo Rooms, is a leading co-living space provider across India.
The concept of co-living is increasing rapidly in India as it is a country with a large population of migrating
youth for jobs and further education. Co-living spaces at Oyo are available at a starting price of ₹3,999
per month, with free Wi-Fi services, common kitchen and all other basic services available on paid basis
(depends on the rent, location and property). Oyo Life was founded in the year 2018, when the
promoters saw a huge potential in the co-living market segment. Currently, the company has presence
across India and has more than 50,000 beds occupancy accumulated in all properties together.
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2. Stanza Living: The company was founded in the year 2017 and is headquartered in Delhi. It
provides co-living spaces to young students and professionals who are living away from their
hometown. The company has its presence in over 14 cities and has more than 50,000 beds,
accumulated all together. The company has raised $70.2 million since its inception. The latest
funding of $5.7 million was led by Alteria Capital in December 2019. To combat the coronavirus
pandemic, the company has launched a moto “A place that’s not open for all”, which will help to
prevent the spread of the disease and will minimize the risk of the disease.
3.

CoHo: A Gurgaon based Startup in co-living space provider “CoHo” was founded in the year 2015.
CoHo currently operates in cities like Gurgaon, Delhi, Noida, Bengaluru and soon it is planning to
launch its services in Pune as well. All together, the company has over 14,000 beds in all its
properties. It also provides the facilities like common gaming zone, recreational lounges, Wi-Fi and
cable, professional housekeeping etc. The company has also raised an undisclosed amount of
funding in their two funding rounds. It also provides the facility of “list your property” where one
can list their vacant property and can earn passive income.
4. Your Space: Your Space was founded in 2016 by Karan Kaushish and Subha Lal and is
headquartered in Delhi. During March 2017, the company raised its first funding
amount of ₹3.5 crore (estimated). Currently, the company has its operations in Delhi,
Mumbai, Noida, Chandigarh, Jalandhar, Ahmedabad etc. with more than 5,000 beds in
total. The co-living spaces are best suitable for students who are studying in universities
or colleges, as it is nearby located to colleges and educational institutes.

5.

Zolo Stays: The company was founded by Nikhil Sikri and Akhil Sikri in the year 2015 and is headquartered
in Gurgaon. Till now, the company has raised around $98 million in funding rounds. Their latest funding of
$56 million came in July 2020, and was led by Investcorp. Currently, the company has presence in cities
like Delhi, Gurgaon, Noida, Bangalore, Coimbatore, Pune Hyderabad etc. With its presence in these major
cities, total number of beds available at all the properties are more than 45,000. The company is majorly
competing with Oyo Life, Stanza Living and Nest Away.
6. Stay Abode: Founded in 2016 by Devashish Dalmiya and Viraj Chhajer, Stay Adobe is headquartered in Bengaluru.
The company has been constantly raising funds in funding rounds but the amount has not been disclosed by the
company due to the funding agreement. Currently, the company is only operational in Bengaluru and nearby areas.
It also provides the facility of listing your property, where one can register his property with Stay Abode and the
company would further rent it out to people who are looking for co-living spaces. The USP of the company is that it
does not charge any separate electricity bills, everything is included in the rent itself except the food.

7.

MyRoomie: MyRoomie was founded in 2018 by Dennis Basil, an alumni of IIM
Bangalore and is headquartered in Bangalore. As the company is in its initial stage and
this business segment was hit by coronavirus pandemic, it has still managed to have
more than 1,000 beds in their properties. The company has its properties listed in
Mysore, Bangalore, Chennai, Hyderabad and Coimbatore. Till now, the company has
raises over $2.8 crore in total funding. The company has also partnered with few food and general services brands, which may help people to
order food or services at a discounted price.
8.
Placio: The company was founded in the year 2016 and is headquartered in Noida.
Till now the company has raised over $3.6 million in multiple funding rounds. Their latest
investment of $1.5 million came in April 2019. Currently, the company has its presence in Delhi,
Noida Greater Noida, Indore and Lucknow. With presence among these cities, it has more than
10,000 beds available at their properties. It has a unique concept of offering their co-living
spaces as “Placio for Student”, “Placio for Parents” and anyone can register their property with
Placio which would help to earn some extra income.
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9. Nest Away: Nest Away, one of the leading co-living space provider in India,
was founded in 2015 and is headquartered in Bangalore. The company has
more than 50,000 beds available at their properties. Currently, the company
is operational in Delhi, Gurgaon, Noida, Bangalore, Pune, Hyderabad etc. Nest
Away has a unique concept of owning Nest Away franchise, where a person
can buy its franchise and can enjoys its brand name and can earn a side
income. People can find rooms on basis of triple sharing, twin sharing and a
private room as well. The company has also raised around $104 million in
their multiple funding rounds.
10. Your Own Room: The company is headquartered in Bangalore and was founded
in 2016. It was founded by Prabhat Kumar Tiwary. Currently, the company is
operational in Bangalore and Pune and has more than 1,000 beds available at
their listed properties. It provides property for families as well. All the rooms
are ready to move in. The most recent funding of the company came in
November 2019, which was of $1.3 million and was led by Lotus Capital. Like
most of other companies, it also provides the option of becoming tenant or the
owner.
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Company

Funding ($ million)

Head Office

Founded Year
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Conclusion
Co-working and Co-living are two entrepreneurial concepts that are making waves in corporate society. They are changing
the future of living for millennials, digital nomads, start-ups, freelancers, and professionals in all sectors. These solutions
are providing the upcoming generation with opportunities to work and earn a living while they travel and explore the
world. Co-working and co-living are no longer an unconventional form of work: freelancers, start-ups, creative people,
digital nomads, larger companies and project teams have shifted to this new method to boost their productivity and
effectivity. It has proven to be a transformative force, that is changing the residential and commercial real estate industry.
The proliferation of the sharing economy is illuminating the hidden prospects of physical spaces, and changing the way
architecture is being used and inhabited. This phenomenon could irreversibly change the way in which we design buildings
and think about urban development.
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Real estate in Maharashtra shows positive signs as the number of registration increased to 17,917 in
August as compared to 15,816 in July:
In the month of August, Maharashtra State
announced the reduction on stamp duty and
became the first Indian state to do so. Earlier,
the government was charging 5% stamp duty
on property registration and now it has been
brought down to just 2% to boost the real
estate sector of Maharashtra. The decision of
the government on stamp duty is applicable
till 31st December 2020. From 1st January
2021, the stamp duty will increase to 3% till

31st March 2021. In the month of July, the
government’s collection from stamp duty
stood at Rs 188.41 crore, while in August it
was Rs 162.91 crore (collection from the
suburban area). Although, the number of
properties registered in July were 15, 816 and
the number went up to 17,917 in the month
of August, which shows a positive sign for the
real estate sector.

Over 62% people are preferring branded developers due to the COVID pandemic:
The COVID-19 lockdown have put a hold on
the real estate sector’s growth momentum.
The growth of the Indian real estate market
according to the Industry estimates before
the COVID-19 pandemic was projected to be
$650 billion by 2025 and $1,000 billion by
2030. Whereas a hike of 2.6x has been noted
in the real estate under construction, that was
$94 billion in 2009, and it increased to $243
billion as of H1 2020. During the same period,
the share of housing (residential) increased
from 49 percent to 88 percent, indicating

large-scale expansions witnessed in the
segment, the survey said. The weighted
average prices in the top seven cities, have
grown nominally at a compounded rate of 3
percent between 2012 to 2019. This has been
less than the current inflation rates and the
income growth which provides an
opportunity for homebuyers to do bottom
fishing, it said. The trends that are likely to
shape the future of the residential real estate
sector of the Indian market, include the need
for larger homes, altered home layouts, a rise

in demand for plotted developments, more
demand for farmhouses and weekend homes.

Market size of real estate construction has reached to $243 billion from $94 billion in 2009:

The market size of real estate segment under
construction has jumped to $243 billion from

$94 billion in 2009. Many large real estate
giants have joined the Indian construction
segment which has led to a rise in the market
size of the segment. The residential real estate
sector is one of the main contributors for the
growth of the real estate segment. Property
consultant Anarock and industry body FICCI
has released these figures in their report. "The
value of real estate under construction
increased from $94 billion in 2009 to $243
billion as on H1 2020, a 2.6X increase. During
the same period, the share of housing

(residential) grew from 49 percent to 88
percent indicating large-scale expansion
witnessed in this segment,” the report
mentioned. To boost the real estate sector,
the Indian Government has launched many
schemes like giving home loans at a very
cheap rates, reducing the stamp duty in few
states, allocating relief packages, etc. and we
hope that the real estate sector may soon see
its graph rising again.

More than 600 developers of Maharashtra have decided to bear the stamp duty on residential property
bought till October 31, 2020:
Recently, Maharashtra Government reduced
the stamp duty on property registration from
5% to just 2% to boost the real estate
demand. The Real estate sector has gone
through a very tough time during the month
of April and May when the construction work
was left idle. Slowly, things are getting back
to normal and housing demand is increasing
as compared to the previous 2-3 months. To
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further boost this demand, more than 600
developers of Mumbai, Pune, Nashik with
over 1000 projects have decided to bear the
stamp duty on the residential property till
October 31st, 2020. This move by the
developers will help residents to save Rs
50,000 to Rs 50 lakhs on their property
registration, depending upon the price, size
and locality of the project.
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Rs 200 crore sports complex is all set to be built in Wazirabad:

A sports complex in Wazirabad is all set to be
constructed with a budget of Rs 200 crore.

Municipal Corporation of Gurgaon has
already started distributing tenders of
the project. The sports complex will be
built across 10 acres of land area and
will have all the basic sports facilities
like swimming pool, shooting range,
basketball court, kabaddi court, etc.
MCG is also planning to build male and
female
hostels
which
can
accommodate upto 100 athletes for training
and competition purposes. “All necessary

formalities such as a DPR and project design
have been completed. We will be floating
tenders for the project within this week. The
project will cost over ₹200 crores and take
two years to complete, from the day
construction commences,” said, Raman
Sharma, Chief Engineer, MCG. The Stadium
will run on solar panels generated electricity,
which is a great initiative for the betterment
of environment.

Hiranandani Group to develop data centre of ₹600 crores in Greater Noida:
Mumbai based real estate developer
“Hiranandani Group” is looking to establish a
data centre in Uttar Pradesh and recently,
UP’s CM, Yogi Adityanath has given a green
signal to the developer. The estimated
development cost of the data centre will be
₹600 crores and it will be set up in Greater
Noida. UP Government has allotted 20 acres
of land for the development of this project
and it will generate more employment
opportunities in the city. “UP has jumped

from the 12th position in Business Reform
Action Plan (BRAP) 2017-18 to the second
position in BRAP 19. UP has left behind
several leading states such as Gujarat,
Telangana, Rajasthan, Maharashtra etc. in the
EoDB annual rankings,” said a state
government spokesman on the development.
The project will provide a boost to IT
companies in the state and will help to keep
our country’s data within our borders.

Real estate sector bouncing back, as a Bengaluru based developer recovers 80% of pre-COVID sales:
Bengaluru based real estate developer,
“Puravankara” has bounced back after the
pandemic caused a hit to the real estate
sector. The developer has almost recovered
80% from its initial revenue before the
lockdown. In the year 2019, from April- June,
the company recorded a sale of Rs 493 crore
and in the year 2020, the company received
Rs 398 crore from sales. At the same time, the
previous year in the same quarter the

company sold 638 properties while in this
year’s quarter, the company was able to sell
536 properties. "Owing to the nationwide
lockdown, sales in existing projects were
impacted. However, enquiries are now
returning to pre COVID-19 levels," the
presentation said. In the coming few years,
the company has planned to launch 8 projects
in an area of 9.43 million sq. ft.

Housing.com receives 60% of website traffic of the pre-COVID levels:

A real estate search portal based in Mumbai,
“Housing.com” has started receiving 60% of
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the traffic on its website as
compared to pre-COVID levels.
The group is planning to invest an
undisclosed amount on the
branding and promotion of the
platform during the ongoing IPL
tournament being held in UAE.
“Housing.com has seen the
maximum gains with organic
traffic up by 60 per cent from the
pre-COVID number. Conversion rates, from
traffic to enquiries, on all our platforms are

also higher than what they were in March,
which suggests that prospective buyers are
beginning to come back into the market to
search for homes,” said, Mr. Agarwala, CEO,
Housing.Com. To increase the brand
awareness in smaller towns of India, the
company is launching its platform in Hindi
and soon it will be available in other different
regional languages.
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Maharashtra Government slashes premium slum rehab projects to boost the real estate sector:

Coronavirus pandemic has caused a huge
downfall in the economy’s GDP, which
resulted in many job losses and reduced the

disposable income of an individual. In
Maharashtra, developers need to pay
a 25% premium to the government on
the project they are building and
planning to put on sale. According to a
recent study, now developers are
finding it difficult to pay 25% premium
and are unable to continue on their
project. To solve this problem of
payment of premium for a slum rehab project,
the developer now needs to pay only 10% of

the premium compared to 30% in the earlier
case. The developer also needs to pay another
10% after receiving the commencement
certificate and the remaining 80% on
receiving the occupation certificate for the
sale component. The government came up
with this initiative after facing issues like
cheques bouncing, which became even more
difficult to handle.

Housing sales increases by 34% during the Q3 2020, as per the report by JLL:
According to the report from JLL in the third
quarter of the year 2020 i.e. July-September,
total sales were 14,415 units (approx.). This is
an increment of nearly 34% on a quarter on
quarter basis. This shows that people are now
more willing to buy or invest in real estate
after going through a tough time during the
lockdown. Out of this total sales, Mumbai and
Delhi accounted for more than 50% of the
sales, which shows the potential of these two
cities. But at the same time, last year in the
same quarter, the number of units sold were
40,781. The current number is still 65% lower
than the Q3 of 2019. This shows that the
sector has just recovered around 35%. “We

are feeling cautiously
optimistic
about
the
residential market, driven
by sales volumes in
Mumbai and Delhi. A
combination of favorable
factors such as low
mortgage rates, attractive
prices combined with
developers’ lucrative payment plans together
reinforces the longer-term potential of the
sector. For end-users, the next 12 months are
ideal to buy a house,” said Ramesh Nair, CEO
and Country Head, India, JLL. While the new
launches and unsold inventory showed a

nominal decline, which maybe because of the
psychological situation of the people, as
people are willing to wait for the market to
respond.

Shapoorji Pallonji to develop residential houses on 21 acres of land in Pune:

Shapoorji Pallonji Group, a multi-industry
company of India with interests in

construction, real estate, textile, home
appliances, shipping, etc. is investing Rs
1,200 crore in Pune city. A project on 21
acres’ land was launched by the company. It
will be a residential project as the demand
for residential real estate has bounced back
after the COVID lockdown. “Pune is a very
important market for us with a demand for
quality aspirational homes by trusted brands.
After success of our project in Hinjawadi

(west Pune), now we have launched our new
project in east Pune wherein we realise that
there exists a demand for the same,” Sriram
Mahadevan, MD of Joyville Shapoorji
Housing. The project will have a total of 2,700
housing units and it will be developed in
different phases. The first phase will have a
near about 600 units and it will be available
on sale at Rs 37.5 lakhs onwards.

Sales in the residential sector bounced back to 65% of pre-COVID levels:
Residential
real
estate
sector
has
shown a sign
of recovery as
sales have reached 65% of the pre-COVID
levels. In quarter 3 of 2020, i.e. JulySeptember, a total of 29,520 housing units
were sold. Out of this, NCR, Bengaluru,
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Mumbai and Pune accounted for 84% of the
total sales. New launches of housing units
also showed recovery as there were 32,530
units launched in Q3 2020 as compared to
41,220 in Q1 2020. “Reduced stamp duty
charges (in Maharashtra) topped with
developers’ discounts and freebies are now a
major attraction for several prospective
homebuyers in the prevailing scenario. This

gives a somewhat positive indicator for the
upcoming festive season quarter (Oct-Dec)
where we anticipate housing sales to recover
and reach almost the pre-COVID-19 levels,”
said Anuj Puri, Chairman, ANAROCK Property
Consultants. The major section of units sold
and new launches belonged to the affordable
and mid-house segments.
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Apple to lease 4 lakh sq. ft. office space in Bengaluru:
American multinational technology
company “Apple Inc.” has signed a
deal to lease 4 lakh sq. ft. office space
in Bengaluru. The deal was
announced just after Apple came up
with its online store in India. The
office space leased by Apple is in the
city’s central business district. The
deal has been signed with Prestige
Estate for an annual rental of Rs 82 crore for
the whole office space. The new office space

reduce as companies are also preferring
work from home due to the COVID-19
pandemic outbreak. Apple, which is
operational in India for the last 20 years
and has been selling its product through
authorized offline and online sellers, is
also planning to open its offline store in
Bandra, Mumbai.
in Bengaluru can accommodate up to 4,000
employees at a time. This number may

Spenta Corporation launches new residential tower in Mumbai:
Spenta Corporation, a Mumbai based real
estate developer has launched a new
residential tower “Elara”, in Chembur, which
is a part of its flagship project Altavista. The
project will be developed in partnership with
Sabri Group of Mumbai. The project will offer
fully furnished homes starting from 1.49
crores for 2BHK. The tower will have 23 floors
and each floor would have five residential

units, with a carpet area of 590 sq. feet to 699
sq. feet. “The last few months have been
extremely challenging for everyone. However,
we have chosen to accept our new normal and
launch our new tower “Elara”,” said Farshid
Cooper,
Managing
Director,
Spenta
Corporation. The main attraction of the tower
will be the clear view of Bandra-Worli Sea
Link.

Employees missing office environment, which may benefit the commercial real estate sector:
The COVID-19 pandemic has shiftedmajority
of the companies to work from home. It’s
been around six months and still, many
companies have not shifted back to their
routine which was before COVID-19. This
shift in behavior has hit the commercial real
sector very hard. Companies are reducing
their office lease, many offices are left vacant
and buyers are also not readily available. A
survey was conducted by Knight Frank, a real
estate consultancy firm based in London,

which showed that over
90% of the employees
are missing the office
environment as they
are now bored by work
from home. This shows
that, in the long run
system,
commercial
real estate will bounce back as employees are
also preferring office work environment.

Puravankara plans to invest Rs 7,000 crore in the real estate sector:
Bengaluru based real estate
developer “Puravankara” has planned
to invest Rs 7000 crore by 2021 in
commercial and residential real estate
projects. The projects will be
constructed across the land of 12
million sq. feet. The real estate sector
was severely hit by the lockdown due
to the pandemic and investments like
these would help the real estate
sector to recover at a good pace. In
an interview with the media, the
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company informed that it is planning to
invest over Rs 3,000 crore in the financial year
2021 and expecting to generate a revenue of
over Rs 6,000 crore. The company has been
maintaining a good social image in southern
India in cities like Mumbai, Bengaluru, Pune,
Hyderabad, etc. which will help them to
further expand their projects in different
cities.
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ANA Design Studio Pvt. Ltd.
Originally established as an architecture
firm in 1996, ANA Design laid its
foundation as an architecture and
engineering firm (A&E) in 2010; with a
vision to work in a cross-functional team
where all design and engineering
specialities work together as a cohesive
platform.
ANA is a complete service organisation,
providing comprehensive design and
consulting service for Architecture, MEP
Engineering and Project Management,
using a BIM platform.

The
transparency
of
process
and
communication,
allows
the client to have visibility
and control over the entire
process. The ownership is
with a single agency, so it
not only speeds up decision making and
progress, but is also instrumental in
allowing projects to be delivered for less
cost, and improved efficiency.
Irrespective of the size of the project, we
deliver all documentation as well as

project implementation in BIM. This has
resulted in us being able to work overseas
as well. We currently serve India, Oman,
Dubai and Nigeria. Apart from this, we
have delivered projects in Myanmar, and,
as a sub consultant, in Ireland as well.

Our Services:
Architecture Design:
Our Architecture is not limited or
dependent upon the typology of the
project, and the convention surrounding
it. For us, the intent of the project
performance is the germinating point,

and the performance of the building for
human good, its architectural end-ofjourney. The performance of buildings,
for us, is not just their consumption of
energy, but also their appropriateness for

a geography, culture, function and
economy. We consider buildings the
physical manifestation of both aspiration
and economic performance.

buildings. We follow a process of
integration of our building services, at
the concept itself. Services are not to be
“fitted” into the design… rather, services

“serve” the building performance and
the building accepts them gracefully and
seamlessly.

to deal with a lack of established systems
and a welldeveloped
eco system of
vendors and
specialist
contractors.
Our
ability
and
commitment
to straddle
the role of
designer and
construction
manager, has
allowed us to
deliver lots of successful builds, including

the integration of very frugal services

Engineering Design:
The Engineering team of ANA, is not a
separate business. They are an integral
part of our design decisions and the
sustainable
performance
of
our

Construction Management:
It has been a constant in our journey
since 1996 till now. It has taken on many
forms, from “design-build” jobs, to
project management and construction
management. This is the third pillar of
our “integration” philosophy. It avoids
the all too common loss in translation
between the design intent, the client’s
vision and the contracting team’s
priorities. Projects which are “designbuild” usually are the closest to the
design philosophy and usually also, the
ones with longest lasting relationships
with our clients. It permits the
introduction of trial and the overcoming
of error in the system of building
construction. The markets we serve
(Indian Subcontinent/ Africa) often need
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design and elegant structural systems.
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Our Philosophy:
Sustainability:
Green to us, is not just the sight of lush leaves and forests. It is the ability of a business idea, a community, a philosophy to grow
and thrive in the physical environment we build for it.

Building Information Modelling:
It's the one thing that sets us apart from a “Shaman”. The use of this philosophy, allows our client to take informed control of the
spatial and technological aspects early in the project. The client organisation and all other stakeholders, can read 3D drawings,
navigate the models in their own time and space, understand design intent, adjacency and limitations and most importantly,
“own” the proposal before it goes into construction.

Total Cost of Ownership:
Making buildings “cost less” or “cheaper” is a mirage like concept in the industry. The almost unbridgeable gap between the
“concept” of an architect and the “budget” of a client. The complexity of design, coordination and construction often takes up
100% or more energy of the participants in the process. Unfortunately, a completely incorrect idea of “cost” determines
specification and design. At ANA, we have a robust system of identifying and highlighting the cost of the building over a lifecycle.

Context Response:
Never let the “soul” of a place be lost to the glossy inspiration in the magazine. Internationalism has a reason. It is rooted in the
manufacturing and production ability of a few countries and the ability to move large containers cheaply by ship. While industrial
is great, it cannot let us become lazy in our approach to design. Places have souls… someone worked his life, to own a piece of
land and build there.

Our Recognition:





Research Facility for Reliance Technology Group, Navi Mumbai: India’s largest private sector
laboratory with 48 super specialty labs in an area of 5,00,000 square feet in Navi Mumbai.
SRL Beas: India’s first LEED Gold certified laboratory building in 2010.
Carrefour, Meerut: India’s first LEED Gold Cash and Carry Building in 2014
Retail Boulevard of Landmark Village Development in Nigeria, West Africa awarded by FOAID in 2019.
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Novarch Consultants India Pvt. Ltd.
The Novarch is a multidisciplinary Expert Architecture, Engineering, Planning, Urban design
and Interior Design services organization focused on Collaborative Growth through
Efficiency and Joyful Experiences. The firm was established in 1975 and is based out of New
Delhi, Bareilly (U.P.), Ahmedabad (Gujarat) and Bengaluru (Karnataka).

Areas of Service:

Sectors Served:


























Master Planning
Architecture Design
Detailed Structural Engineering
Plumbing & Fire Fighting Engineering
Electrical Services
Cost Estimation, Bill of Quantity & Material
Specification
Tender Documentation
Working drawings for Site construction
Project Management Services
MEP engineering
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Corporate campuses
Industrial clusters
Public infrastructure
Industrial architecture
Religious architecture
Residential
Commercial architecture
Corporate offices
Hospitality architecture
Healthcare architecture
Institutional architecture
Interior design
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Major Ongoing/Completed Works:
Corporate Campuses




Johnson Controls - Hitachi Gdc Campus, Kadi, Ahmedabad, Gujarat
Office for Colorjet Printers, Noida, U.P.
Eschweiler Micromed, Okhla, New Delhi

Public Infrastructure Design




Smart City – Bareilly Traffic Junctions, Lakefront Development, Mobility Planning Bareilly, U.P.
Community Center and Officer’s Club, Indian Oil Paradip, Orissa
Inland Container Depot Dry Port with Dedicated Railway Line, Bawal, Haryana

Research Labs | Design Centers




Quality Control Lab for Spice Board of India – Mahape, Mumbai, Maharashtra
Johnson Controls - Hitachi Gdc Campus, Kadi, Ahmedabad, Gujarat
Haldiram Worker Convenience Center, Noida

Industrial Clusters




Seafood Mega Food Park, Bhubaneshwar, Orissa
Sukhjit Mega Food Park, Kapoorthala, Punjab
Paradip Plastic Park, Paradip, Orissa

Industrial Architecture




B.L. Agro Oils Limited, Bareilly, U.P.
Dantal Hydraulics, Bilaspur, Haryana
Alstrong Enterprises, Samba, Jammu

Hospitality Architecture




Ramada Hotel, Aligarh, U.P.
Suman Grand Resort, Binsar, Uttaranchal
Hotel Uberai Anand, Bareilly, U.P.

Retail Architecture
 Core Mall, Crossing Republic, Ghaziabad, U.P.
 Decathlon, Jirakpur, Chandigarh
 Skymall, Malout, Punjab
And many more…
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Abid Husain Consultants
ABID HUSAIN CONSULTANTS was
established in 1995 by Mr. Abid
Husain a B.Sc. Engineer (Mechanical)
from Aligarh Muslim University
(AMU). From 1995, the designs of
ABID HUSAIN CONSULTANTS have
been successfully implemented in
more than 2200 projects of all sizes
and types in and around the country
with all types of systems. Mr. Abid
Husain with his huge courage and

confidence has been the first
always to adopt the latest and
environmental
friendly
technologies
and
has
pioneered the most popular
Variable Refrigerant Volume
(VRV) System of Air, Conditioning in
the country in 1998. Nowadays the
same system is available in 12
different brands and has more than
30% share in our country’s Air-

Mr. Abid Husain have always been
very innovative and worked for less
costly and less energy consumed
solutions. He is the one who first
developed low humidity dehumidifier
with refrigeration cycle, he is the first
to
design,
install
and
get
commissioned India’s first solar
energy operated chilled water plant,
he is the first who developed 3 stage
hybrid cooling system for comfort
cooling. With our special attention

and devotion towards every project
of any size we have always left our
client with complete satisfaction with
a perfect balance between Project
Cost and System Efficiency, this is the
reason that our clients are our biggest
supporting pillars always for new
jobs. In 2005 ABID HUSAIN
CONSULTANTS joined hands with the
same calibre colleagues to offer
complete MEP Services for all kinds of
projects. Since than company has

Conditioners Market Mr. Abid Husain
was also honoured with Emerson Cup
in 2008 for the most innovative
design in South Asia Pacific with the
same VRV system.
completed
successfully
and
satisfactorily all kind of projects with
MEP Services. Our every project
starts with the concept of energy
efficiency in operation without any
extra burden of initial cost on client.
We take each and every project very
seriously, whether big or small we try
our best to put our experience for the
best end results.

Introduction
ABID HUSAIN CONSULTANTS is a Leading provider of Building Services (MEP)
Consultancy for projects in Indian Sub-Continent.
Our vision is to continue our efforts to minimize conventional energy use and contribute in saving our planet by
reducing carbon foot prints by using Non-Conventional & most efficient in Building's Engineering services.
We offer full professional HVAC, Electrical, Plumbing, Fire-Fighting & Building Automation consultancy services. We
are committed to providing Fast Track Solutions in Programming, Design, Drawing & Execution to meet Client's
schedules. We have developed expertise in this field to benefit our Clients from planning to 4 execution of the system
in their facilities.
Projects handled includes:
 Airports
 Commercial/Residential Buildings
 Hotels
 Hospitals
 Industrial Buildings
 Educational Institutions
 Data Centres &
 Pharma Laboratories
We have an experience of more than 15 years in Designing Building Services and is fully mobilized to deliver Fast Track
Jobs. Every design at AHC has been made with a view to achieve Maximum Efficiency with minimum Capital & Running
Cost without disturbing the Architectural Beauty of the Building.
The only MEP Consultancy firm whose Primary Objective is to Design the Most Economical,
Reliable & Most Energy Efficient Engineering Services for all types of Buildings.
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Services
 MEP Design
Providing Complete MEP Design solutions like HVAC, Electrical, PHE, Fire Fighting etc. We have provided our design
in more than 2200 projects across various applications.

 MEP Project Management
We have provided Project Management services for several projects like Malaysian Embassy etc.

 Engineering Audit
Carrying out different Engineering Audits like complete building energy audit, Plant energy audit, Electrical safety
audit etc. The audits done by us comply to international standards.

 Passive Design
Using Passive Design methods for providing different services like Devats, displacement ventilation etc.

 Air Management & Quality Control
With rising air pollution problem, we provide comprehensive solutions to remove harmful contaminants in air &
provide safe habitable indoor conditions.

 Building Automation
We provide design solution for complete building automation control like BMS, SCADA, Smart Home, Lighting
Control etc.

 BIM
We provide ‘Building Information Modelling’ to better understand the design of complete building & to visualize
it. This offers ease in execution as most of the coordination is taken care by BIM.

 Simulation
We provide all types of simulations like Energy Simulations, CFD Analysis, Air Quality Simulations, Agent Based
Evacuation Simulations etc. This helps in Solving complex engineering problems.

Major Clients:
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SWBI Architects
SWBI Architects Pvt. Ltd. is a full Service
Design Consultancy Firm with a Pan India
presence and footprint headquartered in
Gurgaon. We are a multi-disciplinary
Design Firm offering sensitive and
innovative solutions across spectrum of
wide and diverse User Groups and
Markets in the field of Architecture,
Interiors, Planning and Engineering. Since
its inception in 1987, the Firm has
constantly strived to deliver Value
consistently to its valued Customers. This
is through our interactive, collaborative

and multi – disciplinary Work
methodology. We like to develop
Design Solutions which are Simple
in concept and execution, Striking
in form and appearance and
Sustainable in long term usage. We
believe that our Designs are efficient,
effective and expressive and our
Architecture is original and delightful. We
therefore pride ourselves in creating the
highest quality Built Environments that
(we hope), touch and enrich the User’s
lives. SWBI today is one of the fastest

growing Design Practices in India. We are
currently a medium size Firm with 6
Directors and over 70+ Design
Professionals , having direct presence in
5 cities in India.

Practice Areas






Commercial Office Buildings
Corporate Built to Suit
Education & Institutional
Hospitality – Architecture
Hospitality – Interior Design







Health & Wellness
Mixed–Use/Retail
Residential
Workplace Design
Master Planning/Urban Design

Expertise




Expertise in Large Greenfield Projects –Delivered Projects over INR 20,000 Crores
Offers Services in all realms of Architecture – Corporate, Residential Commercial, Hospitality & Institutional
segments
Has successfully completed over 30 Million SQFT of space in Corporate Interior Design Domain

Why SWBI?










Creating Projects which are - Highest Value: Lowest Cost Solutions.
Direct involvement of Firm’s Principals in all aspects of Design & Delivery.
Tremendous Learning from past of similar Projects, thereby constantly diminishing the learning Curve and
hence delivering Projects which delight the Customers.
We believe, we are good Listeners….and therefore respond well to Client’s & other Project stakeholders’
suggestions – A Client Centric Approach.
Sustainability is a big Agenda with SWBI today. With In-House LEED compliant Design capability, almost all
our Projects today are LEED certified of various categories.
Design Firm where bespoke customized solutions are a high point, backed by an excellent bandwidth of
Professional Resource and related Infrastructure.
Understanding and Integration of Structure & MEP Services in the Design Intent is the hallmark of most
SWBI’s Projects.
We prepare a Work Plan, which is the heart of the Project and it adheres to the “Do it once at the right time
code “. This way we are able to accurately track our deliverables.
Accurate Cost Projections. Are able to close most Projects within 5% of initial cost estimates.
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Key Ongoing/Completed Projects Listings:
Corporate & Commercial


















Adobe Campus, 1.2 Million Sf.
Airbus Group India, T-3 Dial.
Bennett Coleman, 0.4 Million Sf.
Cmr Mall, Vizag
Coca Cola,
Ernst & Young,
Freescale (Motorola) ,0.25 Million Sf.
Gateway @132, 0.7 Million Sf.
Headstrong ,0.2 Million Sf.

Legend Heights, 0.8 Million Sf
Lotus Business Bay, 0.45 Million Sf.
M3m Experia, 0.061 Million Sf.
Perfect It Sez, 3 Million Sf.
St Micro, 25 Acres Site, 0.25 Million Sf.
Summit Towers, 1.0 Million +
The Shri Ram Group, 0.05 Million Sf.

Hospitality


Hyatt Andaz, Dial Aerocity, New Delhi.

The genesis of SWBI’s Design
Practice, now well over 25 years in
business is entirely based on core
concepts of Sustainability. Our very
first Project in 1987– Office Building
MP Urja Vikas Nigam (Energy Board)
won an award for Best Solar Passive
Architecture Building. Since then, the
concepts of Energy are ingrained in
the Firm’s ethos and consciousness of
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Crowne Plaza, Jaipur
Hyatt Place, Gurgaon
Marriott Courtyard, New Delhi
Acsa –Club Interiors in Us Consulate, New Delhi.
Fairfield, Katra – Jammu.
Taj Gvk, Hyderabad - Design Documentation for
Interiors
Portico, Guwahati.
Park Plaza, Ajmer
Paras Quartier Club
Lattitude Club
Marina Sierra Club
Okr – One Key Residences – Service Apartments

Residential







Key Projects Listing
Celest, Vizag
Heera Blue Water, Trivandrum.
Kohana Township, Gurgaon
Lotus Township, Yamuna Expressway
Sky-Vi, Mumbai

every Design Professional here at
SWBI. We recognize that climate
response and sustainability in the
built environment is a critical area of
analysis and opportunity. SWBI
assumes a proactive approach
focused on the concern for energy
efficiency,
environmental
management, water management,
renewable
energy,
waste

management and recycling. SWBI is
well versed with the nuances of
obtaining certification from various
Certifying Agencies primarily -the US
Green Building Council (USGBC)’s
Leadership
in
Energy
and
Environment Design (LEED) Green
Building Rating System. SWBI as a
firm is registered both with USGBC
and its Indian chapter - IGBC.
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Gian P Mathur and Associates Private Limited
Established in 1980, GPM Is India’s Leading
Architecture and Design Firm with Over 40 Years of
Trust and Legacy
Gian P. Mathur & Associates Pvt. Ltd.
(GPM – Architects & Planners) is
India’s leading architecture and
design firm providing comprehensive
services
across
architecture,
engineering
and
project
management. With a deep-rooted
commitment to improve the Built
Environment and enhancing user
experiences through design, the firm
specializes in efficient & economical
Concept to Completion Services for

all
genres:
MixUse,
Commercial,
Institutional,
Townships, Residential, Industrial,
Infrastructure
and
Hospitality
projects. Established in 1980 under
the esteemed guidance of Mr. B.K.R
Mathur, a Civil Engineer and an
Architect, the firm grew under his
vast experience in the fields of
Commercial, Industrial and Housing
Development. The firm is now
headed by dynamic entrepreneur,

Along with a repeated Clientele in the
Private Sector, there is a strong-hold
in several Government Organizations
where we are involved in Mega-value
projects with NBCC, Delhi Metro Rail
Corporation, DDA, DGMAP, AFNHB,
AWHO, RRVUNL, IOCL etc. The studio

has designed and delivered over 20
Million Square Feet of Residential
spaces in Delhi NCR. In addition to
that, more than 80 Million Square
Feet is under construction across the
country. Recent projects include a
number of Large Scale Residential
and Township projects promoting

Architecture India | October 2020

Mr. Gian P. Mathur, whose vision has
driven the firm to be a leading design
practice in India today, having
successfully completed and currently
engaged in projects with prominent
real estate companies all over India,
where the teams are innovatively
leading urban level largescale mixuse developments.

new technologies and faster
construction techniques. In recent
years, we have been awarded
projects of National repute, which
will change the skyline of Delhi, such
as, Netaji Nagar Redevelopment &
Sarojini
Nagar
Redevelopment
Projects.
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Awards and Recognition


















Indian Building Congress Trophy 2019, Commendation, NID
Bhopal
Finalist - IIA Awards 2019, Socially Responsible Architecture, DG
MAP Port Blair
Winner at #TIME2LEAP Awards 2019, Luxury Project of the Year,
The Amaryllis
Winner at #TIME2LEAP Awards 2019, Urban Landscape &
Masterplanning Redevelopment, Netaji Nagar
Finalist - 5th Smart Cities Awards 2019, Best Real Estate Project,
Aananda Manglam
CNBC - Awaaz Real Estate Awards – North Zone 2019 for “Special
Contribution to Architecture”.
CIDC Vishwakarma Award 2019
Saint Gobain Smart Green Awards, 2018
Finalist- Best Parking Project, Gulf Traffic Awards, 2018, Unity
One
Indian Building Congress Trophy 2018, Excellence in Built
Environment, DGMAP Port Blair.
Global Real Estate Brand Awards 2016 – Awarded to Mangalam
Build-Developers Ltd. for Aananda Housing at Jaipur as Most
Admired Upcoming Mid Segment Project
Certificate of Appreciation for excellent invited presentation at
The Green Building Conference 2013
Best Architect for Commercial 2013: Proficiency in Real Estate –
Parsvnath Developers Ltd.
Best Housing project, World Architecture Community Awards,
2012, Aananda Manglam
Real Estate Services Award 2009 – Builder Information Bureau & Amrapali Group.
India Realty Achievers Awards 2008 – Best Architectural Firm for outstanding achievements in the field of Real
Estate & Development.
Interiors & Architecture Designs (IAD) Awards 2008 – Best Architect Commercial Performance for excellence in
Interiors & Architecture Designs.
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Major Ongoing/Completed Works:
Offices & IT Parks




Sarojini Nagar IT Park, New Delhi
Netaji Subhash Place District Centre, New Delhi
Best Business Park, New Delhi

Commercial







Unity One, New Delhi
Indirapuram Habitat Centre, Ghaziabad
V3S East Centre, New Delhi
Rohini City Centre, New Delhi
Element One, Gurugram
The Sapphire, Gurugram

Healthcare
 HCG Manglam Hospital, Jaipur



Balaji Nairogdham, New Delhi
National Institute of Ayurveda, Panchkula

Hospitality






Crowne Plaza, New Delhi
Radisson Blu, Jammu
Element One Serviced Apartments, Gurugram
The Room, Gurugram
Holiday Inn, Gurugram

Institutional & Public Buildings






Mahatama Gandhi Convention Centre, Malavi
Central Forensic Science Laboratory, Bhopal
Delhi Fire Services Headquarters, New Delhi
Vedic University, Gurugram
Ch. Bansi Lal University, Bhiwani

Infrastructure








Railway Station Redevelopment, Dehradun
Railway Station Redevelopment, Guntakal
Bus Terminal, Kota
Akshardham Metro Station, New Delhi
Anand Vihar Metro Station, New Delhi
Karkardooma Metro Station, New Delhi
Azadpur Metro Station, New Delhi

Housing






The Amaryllis, Delhi
Manglam Ananda, Jaipur
Mahagun Moderne, Noida
Rangoli Greens, Jaipur
The Hermitage, Gurugram

Urban Design & Townships




Sarojini Nagar Redevelopment, New Delhi
Netaji Nagar Redevelopment, New Delhi
Dgmap Housing, Port Blair
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Godrej Properties to come up with a new project of 20 acres in Mumbai:

Headquartered

in

Mumbai,

Godrej

Properties, one of India’s leading real estate
developers, will be developing a new
residential project in Kalyan, Mumbai. The
project is spread across 20 acres of land and
1.5 million sq. ft. of area will be available for
sale. The site will have multiple nearby
schools, hospitals, markets, etc. “We are
happy to add this new project in Kalyan to our
portfolio. This fits well with our strategy of
deepening our presence in key markets across
India's leading cities,” said, Pirojsha Godrej,

executive chairman, Godrej Properties. The
real estate sector was hard hit by the
lockdown due to which company was not
operating in profits during the quarter, but
these projects show that the company is still
in a good financial position and has the
potential to grow further and diversify.

Casagrand Builder Pvt. Ltd. to develop 15 acres of residential project in Chennai:
Casagrand, a Chennai based real estate
developer, which is one of the leading
developers in South India, has launched
“Casagrand FirstCity” in Sholinganallur,
Chennai. It will be an all in one project which
will have luxury apartments along with 100
world-class amenities. The company aims to
provide affordable rates of Rs. 3799 per sq. ft.
as the market rate of Rs. 6500 per sq. ft. The

project will be developed across 15
acres of land area and will
accommodate
upto
1700
apartments. The project will be
developed
in
three
phases
containing 13 blocks in each phase.
The company is expecting to develop the first
phase of the project within the next 24
months and will have over 350 apartments.

The apartments are located just 5 minutes
from downtown, which will offer bustle and
serenity to the residents.

Indian real estate sector received $2,308 million from PE investment during Jan-Sep:

From January to September, 2019, the
Indian real estate sector attracted private
equity investment worth $2.7 billion. As the
world was hit by the COVID pandemic during
early 2020, private equity investments also

got
affected. The
Indian
real
estate sector
attracted $2.3
billion
through
private equity
investments.
11 deals were being made during JanuarySeptember, 2020 and the office segment was
able to attract $1.8 billion, which is 81% of the
whole amount. The warehousing and
residential segment received 10% and 9% of

the whole amount respectively. “Private
equity investors have taken advantage of this
period of economic slowdown to scout for
Grade A assets with strong growth trends for
investments. As a result of which, assets in
office segment saw positive investment
activities. The average deal size for office
investments was also seen to be remarkably
higher in YTD 2020 as compared to the full
year 2019,” said Shishir Baijal, chairman and
managing director, Knight Frank India. PE
investors have been actively investing in the
Indian real estate sector and hope that this
would increase over the years.

Godrej properties launches residential projects in Bengaluru:
Mumbai based real estate developer “Godrej
Properties” has bought 15 acres of land in
Sarjapur, Bengaluru to develop a residential
project. The amount of deal was not disclosed
by the company. The project will offer an area
of 1.6 million sq. ft. which will be available for
sale. "Bengaluru is a key market for us and this
project addition fits well with our strategy of
deepening our presence across the country's
leading real estate markets", said, Pirojsha
Godrej,
Executive
Chairman,
Godrej
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Properties. According to the
sources, the amount of the deal is
estimated to be Rs 225 crore.
Recently, Godrej also acquired a
piece of land of 20 acres in Kalyan,
Mumbai. This shows that Godrej
Properties is actively investing in
residential real estate as its
demand is bouncing back to the pre
COVID levels.
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Embassy Group plans to enter the senior living segment, to invest Rs 1,000 crore by 2024:
Bengaluru based real estate
developer Embassy Group
has
partnered
with
Columbia Pacific, US based
real estate developer of the
senior living community. The
partnership has been done
to expand the senior living
segment in the Indian market.

Both

companies will together
invest Rs 1,000 crore over
the next four years and
will have multiple projects
across India. "We at
Embassy are always
bullish on residential
sector, and senior living is
going to be a big part of Indian residential

segment. Senior living is at a very nascent
stage. No developer is doing at a very big
scale," said, Embassy group Chief Operating
Officer Aditya Virwani. The first project will be
starting in Bengaluru’s 300 acres’ township
plan. Both the companies have planned to
develop around 900 units by the year 2024
across various cities in India.

Birla Group launches its maiden project in Gurugram, to invest Rs 500 crore:
BK Birla Group, a Mumbai based real estate
developer firm has planned to expand its
reach in the Delhi NCR market and is investing
over Rs 500 crore in a residential project in
Gurgaon. Birla group has partnered with
Anant Raj Group, a Delhi based real estate
firm. “After witnessing an overwhelming
response from our earlier residential projects
in key cities like Mumbai and Bengaluru, we

are now looking forward to building a
wholesome community in Gurugram,” said K.
T. Jithendran, CEO, Birla Estates. Earlier this
year, the company informed that they will
invest around Rs 2,000 crore over the next 23 years in Bengaluru, Delhi NCR and Pune. The
starting price of the Gurgaon’s residential
units will be around Rs 1.36 crore. The flats
will be ready to move in by the year 2024.

Hiranandani Group to invest Rs 750 crore to develop a logistic park in Chennai:
Mumbai
based real estate group
“Hiranandani Group” has partnered with
Blackstone Group’s joint venture GreenBase,
a US private equity group. Together
they signed
an
agreement with the
Tamil Nadu government to develop an
industrial & logistic park in Chennai. The
development cost of the project will be Rs 750
crore. The project will be built across an area
of 2.8 million sq. ft. “As India aims to be a $5
trillion economy by 2025, the logistic sector

has an important role to play in connecting
producers with consumers. Such projects and
investment will result in multiple direct &
indirect job opportunities for the workforce,”
said Niranjan Hiranandani, Managing
Director, Hiranandani Group. GreenBase has
over 700 acres of land spread across Chennai,
Pune, Nashik, Mumbai and Durgapur and with
this partnership, the company will strengthen
their capitalization in the Indian real estate
market.

GBP Group will build 32 acres’ township in Zirakpur by investing Rs 600 crore:
GBP Group, a Punjab based real estate firm
will be investing Rs 600 crore to develop a
township in Zirakpur. The township will be
developed at an area of 32 acres and will
consist of 700 flats, 400 plots and 750
commercial units. The company has planned
that the plots will be available for possession
within six to nine months, residential units will
be available within 2-3 years and commercial

units within 18 to 24 months. "In the
surrounding areas of Chandigarh, prices are
three times as compared to prices in
Zirakpur," said Raman Gupta, Director –
Branding & Construction, GBP Group. Another
9 projects of GBP Group are at different
phases of construction, which is spread across
10 million sq. ft. of land.

TN Chief Minister lays foundation stone for 9 industrial projects in the state:
Foundation
stone for 9
industrial
projects
in
Tamil
Nadu
have been laid
by Chief Minister Edappadi K Palaniswami.
The companies have already signed an MoU
with the state government and have the
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started commercial production at their site.
The estimated development cost of these
industrial projects will be around ₹10,000
crores and it will generate an employment
opportunity for around 8,666 people.
Kancheepuram,
Thiruvallur,
Dindigul,
Thoothukudi, Villupuram, Tirupur, Cuddalore,
Nagapattinam, Tiruvarur, and Coimbatore,
are some of the districts where the new

industries are coming up soon. Companies like
Adani, Philips, Hyundai, Vikram Solar etc. will
be investing and developing these industrial
projects. In future, we may say more and
more industrial and residential projects being
developed in Tamil Nadu, which will also help
to create huge employment opportunities for
the people living in the state.
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Housing sales in Singapore bounced back and reached its highest since 2018:
Sale of housing units in Singapore touched a
record sale since last two years. The real
estate sector was not performing really very
well due to the spread of the pandemic but
housing units in Singapore showed better
recovery than what experts were predicting.
Developers were able to sell over 1,329
housing units in the month of September, the
highest since July 2018. Singapore’s economy

has finally beaten the recession period by
growing 7.9% during the July-September
quarter and real estate played a major role in
the recovery. Singapore Government reduced
the housing loan interest rates, which insisted
people to invest in real estate sector. “Signs of
a gradual recovery in the economy would also
help to boost confidence,” said, Wong Siew
Ying of Singapore real estate agency PropNex.

Simpliwork lease Grade A office in Pune on a five-year lease:
Simpliwork, a Bengaluru based co-working
space operator has leased 230,945 sq. ft.
Grade A office space at Sky One Corporate
Park in Pune. The lease is on a five-year lock in
period with a nine year leasing contract. This
is going to be the first office of Simpliwork
established in Pune and the company has
planned to accommodate 2,500 employees of
fortune 500 companies. “Rents are marginally
lower than pre-COVID 19 levels but this is

considering that vacancy levels in Pune are
perhaps the lowest in the country on account
of low supply,” said Sanjay Bajaj, Managing
Director, Pune, JLL. The average rent for
Grade A office space in Pune is around Rs 30
to Rs 100 per sq. ft. per month. The rents are
still comparatively lower than the pre COVID
levels, which may be a major reason for this
leasing deal.

The real estate sector bounces back as property tax collected in Delhi crosses pre-COVID mark:

Our country went through a lockdown
situation in the month of March, due to which

the financial health of our country
was affected. The real estate
sector
is
one
of
the
major contributors to our GDP
and this sector faced a huge hit
during the lockdown. But now,
when we have passed Q3 2020
i.e. July-September, the sector is
showing recovery. According to
few reports, cities like Mumbai, Noida, Delhi
are consistently showing improvement in

housing sales and property registrations in
these cities have almost crossed the preCOVID levels. During the month of September
2019, stamp duty collection through property
registration in Delhi was Rs 277 crore, but now
the figure has reached Rs 284 crore, which is
a sign of positive recovery. We hope that all
other cities that are lacking behind in
recovery will soon cross their pre-COVID
levels.

Sarovar Hotel & Resorts plans to expand by launching 15 more properties:
Mumbai based hotel chain, Sarovar Hotel &
Resorts has planned to add 15 more
properties across India, majorly in tier-2 and
tier-3 cities. These properties will be added to
their portfolio by the end of the year 2021.
Currently, the company have over 93 hotels
spread across 55 destinations across India and
Africa. These hotels are having more than
6,900 rooms altogether. "Strategic expansion

plan for 2021 is
to add more
than 15 hotels
focusing
on
tier-2 and tier3
cities
including
Panipat,
Morbi,

Dalhousie,
Katra,
Dibrugarh,
Latur,
Mussoorie,
Dhamtari,
Udaipur
and
Jalandhar," said, Sarovar Hotels and Resorts
Managing Director, Ajay K Bakaya. The
expansion plan of the hotel chain will provide
an opportunity for the architects and service
providers to partner with them in their
expansion plan.

Hyundai Motors to build Skill Academy for ₹150 crores at 6.45 acre of land:

Hyundai Motors, one of the leading car
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makers in India has announced that it will
invest ₹150 crores to set up 'Hyundai
Academy for Technical Skills' through its
Corporate Social Responsibility division. This
decision was taken in an online seminar in
presence of Chief Minister of Tamil Nadu, K
Palaniswami. The academy will be set up on a
land of 6.45 acres. The company has planned
to develop it in Kancheepuram District, Tamil
Nadu. "This ground breaking ceremony holds
a very special place for us at Hyundai as we
envision the upcoming advanced and state-of-

the-art training centre will provide another
opportunity to empower youth for the
future," said, Seon Seob Kim, CEO, Hyundai
Motors India. The upcoming academy would
act as an incubation centre that will help
people to learn skills, innovation and mobility
solutions.
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Housing segment in the United Kingdom booms as prices are 5% higher YoY:
The UK was among the countries which
were severely hit by the coronavirus in
the initial stage of the virus.
This
resulted in a downfall in many sectors
including the real estate sector. Finally, in
October 2020, the real estate market of
the UK is booming and housing prices are
higher by more than 5.5% when
compared to October 2019. "Previous

records are tumbling in this extraordinary
market, and there are still some legs left in the
upwards march of property prices," said, Tim
Bannister, Rightmove's director of property
data. The average housing price across the UK
is now reached 323,530 pounds, which is 1.1%
higher than that of September 2020. Further
outlook of real estate in UK is expected to rise
sharply and can beat the pre-COVID levels.

A logistic park worth Rs 1,100 crore to be developed in Assam by 2023:
A Multi-Modal Logistics Park (MMLP) to be
developed in Jogighopa in the Bongaigaon
district of Assam. The development cost of
this project will be around Rs 1,100 crore. The
foundation stone of the project has already
been laid by Mr. Nitin Gadkari, Minister for
Road Transport and Highways. The project will
be constructed in two phases and is expected
to be completed by 2023. “This park will be of

international quality and will provide nearly
20 lakh direct and indirect jobs and will be the
growth engine for Assam. We are planning to
set up 35 MMLPs across the country. The one
in Assam is the first among them,” said, Nitin
Gadkari. The land requirement of this project
will be around 200 acres, which is already
been transferred by the government of
Assam.

Prestige and Brigade Group partners to build malls and hotels in Bengaluru:

Bengaluru headquartered real estate
developer ’Prestige Group’ has partnered
with another Bengaluru based realty firm

’Brigade Group ‘to develop a
shopping mall and a hotel in
Bengaluru. The estimated cost of
these projects will be around Rs
500 crore. Together, these two
companies have taken 7.5 acres of
land for 99 years of lease at Old
Madras Road. "Prestige and Brigade group
have joined together to develop one million
sq. ft. area in this project. It will have a

shopping mall and a small hotel of around 125
keys in this project," said, Prestige Group
Chairman and Managing Director, Irfan
Razack. Brigade Group will have 30% stakes of
the projects while Prestige Group will have
70%. Construction work of the project will
start as soon as all the necessary approvals
are taken.

Sunteck Realty launched a residential project in Mumbai after acquiring 50 acres of land:
Mumbai based real estate and construction
company “Sunteck Realty” has entered into
an agreement to acquire 50 acres of land in
Vasind, Mumbai, to develop a new residential
project. The company is already having a
portfolio of 31 million sq. ft. of land, which is
spread across 26 projects. “The second
strategic acquisition amidst the pandemic
complements our strategy to strengthen our
brand presence. Our Vasind acquisition
reflects our differentiated development

philosophy of focusing on strategic
locations along the growth vector,” said,
Kamal Khetan, Chairman and Managing
Director, Sunteck Realty Ltd. The current
project of Sunteck Realty in Mumbai is
expected to generate a revenue of around
Rs 1,250 crore over the next four to five
years. The project will majorly cover the
affordable housing segment. The company
is looking to tap the opportunity as people are
moving towards nuclear housing after the

panic situation created by the COVID
pandemic.

Hyatt Group to launch a new hotel in Aurangabad:
Hyatt
Hotel
Group,
a U.S
based
fivestar
hotel group which has a presence across the

Architecture India | October 2020

world is planning to launch their new hotel in
Aurangabad. The hotel will be located near
the city airport in Chikalthana industrial area.
The hotel is expected to be operational by
2023 and it will have 157 rooms. This will be
the Hyatt’s sixth property in the Maharashtra
state. "As we continue to prioritize intentional
growth and expand Hyatt’s brand footprint in

locations that matter most to our guests,
World of Hyatt members and customers, we
look forward to introducing the first Hyattbranded hotel to Aurangabad," said Dhruva
Rathore, VP Real Estate and Development,
Hyatt India. The hotel will be named Hyatt
Place and it’s the sixth Hyatt Place across
India.
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